
D E M A N D

 Gross demand amounted to 625,000 sq m, of  
which more than 390,000 sq m const i tuted new 
leases.  This f igure is  25% higher compared with 
Q1 2014 and is  the best opening of  the year in 
terms of  demand in the history of  the market for 
modern werehouse space in Poland. 

 In Q1 2015, logist ics operators predominated 
in the structure of  tenants,  though increased 
cl ients act i v i ty related to the DIY and automoti ve 
sectors were v is ib le.

 Central  Poland enjoyed the g reatest interest 
among tenants,  where 152,000 sq m were leased. 
This was fol lowed by Warsaw (120,000 sq m) 
and Upper S i les ia (95,000 sq m).  A high level  of  
act i v i ty among tenants was a lso observed outs ide 
main markets in Szczecin,  Rzeszów and Toruń, 
where new contracts and extensions amounted 
to more than 100,000 sq m. The highest level 
of  new demand was recorded in Poznan, where 
74,000 sq m was leased.
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T H E  B O O M  I N  T H E  P O L I S H 
I N D U S T R I A L  M A R K E T  CO N T I N U E S

I ncreases in  pro duc tion,  exp or ts  and domestic  consumption are reflec ted p osit ively  in  f igures  
for  the warehouse and pro duc tion market  in  Poland.  Development ac tivit y  is  showing no signs  
of  weakening,  with 600,000 sq m currently  under  construc tion.  I n  the f irst  months of  the year  
the vac anc y rate fel l  b elow 6%, and total  demand exceeded 625,000 sq m.

 Worth mentioning among the major new con-
tracts and expansions is  the 40,000 sq m in Piotr-
ków Trybunalsk i  for J ysk,  the 26,500 sq m for 
home24.pl  in Poznan and the 25,400 sq m for  
F iege in the Warsaw area.  The highest percentage 
of  renewals of  35% occurred in developed mar-
kets in the Warsaw sububrs,  Upper S i les ia and 
Lodz. 
 

RENTS GROSS DEMAND

625,000 sq m

NET DEMAND

390,000 sq m

NEW SUPPLY

278,000 sq m

UNDER 
CONSTRUCTION

600,000 sq m

VACANCY

5.7%

S ource:  AXI  IMMO,  QI  2015



S U P P LY

  S ince the beginning of  the year,  a total  of  
278,000 sq m of  modern warehouse space has 
been completed, which increased the volume of  
total  suppl y to 9.1 mi l l ion sq m. 

  After the f irst  quarter,  the largest amount of  
space under construct ion,  including speculat i ve 
space,  remains in the Wroclaw region (101,000 
sq m). 

  Apart from the main markets,  increased act i-
v i ty among developers in smal ler markets can be 
observed. 100,000 sq m is  current l y under con-
struct ion in Szczecin,  Lubl in and Rzeszów.  

VAC A N C Y  R AT E   

  In most regions,  the vacancy rate fe l l  and at 
the end of  March 2015 i t  amounted to 5.7%. 

  The highest vacancy rate was 11.3% in the 
Warsaw area.

  The largest decreases occurred in Central 
Poland, especia l l y  in Piotrków Trybunalsk i ,  where 
the rate has f a l len from 14.2% at the end of  2014 
to below 5%. 

  In the coming months,  we can expect a s l ight 
increase in the vacancy rate in Wroclaw, where 
over 40% of  under construct ion space are specu-
lat i ve projects. 

R E N T S 

  Rents in most regions in the f irst  months of  
the year remained stable;  decreases were recor-
ded in Upper S i les ia and Poznan.

  In the coming months,  a s l ight downward trend 
wi l l  be observed in the Wroclaw region and in 
Warsaw. 

EFFEC TIVE RENTAL RATES (EUR/SQ M)

REGION MIN. MAX. 
Warsaw Inner City 3.40 4.90

Warsaw Sububrs 2.00 2.90

Upper Si lesia 1.90 2.90

Central  Poland 1.90 3.00

Poznań 2.10 3.00

Wrocław 2.40 3.20

Tri-City 2.50 3.50

Cracow 2.70 3.30

Szczecin 2.80 3.50

Toruń/Bydgoszcz 2.20 2.80

Rzeszów 2.70 2.90

 

  The f igures for the f irst  quarter a l low an opt i-
mist ic  forecast to be made for the coming months 
of  the year.  Current l y,  new projects are being 
carr ied out in a l l  major warehouse locat ions in 
the country.  In total ,  over 600,000 sq m is  under 
construct ion.  Most projects that are under way 
have at least one secure tenant,  but a s igni f icant 
port ion is  being bui l t  speculat i vel y. 
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S E L E C T E D  L E A S I N G  T R A N S AC T I O N S  I N  M A I N  R E G I O N S 

TENANT REGION BUILDING SPACE IN SQ M TYPE OF CONTRAC T
Jysk Piotrków Tr yb. Logist ic  City 40,000 Expansion

Fiege Warsaw P3 Mszczonów 25,400 Expansion

Home24.pl Poznań Prologis  Park Poznań I I 26,500 New lease

Colian Wrocław Panattoni  Park Wrocław I I I 9 ,500 New lease

IKEA Szczecin Prologis  Park Szczecin 10,370 New lease

E X I S T I N G  WA R E H O U S E  S PAC E 
A N D  VAC A N C Y  R AT E

Source:  AXI  IMMO,  QI  2015
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